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NOTICE OF ANNUAL GENE MEETING

To

The Members

Board of Directors &
Statutory auditors

Shorter Notice is hereby given that the Sixteenth Annual General Meeting of M/s Leroc Media
Services Private Limited will be held on Saturday, the 30% day of September 2023 at 11.00 AM.
(IST) at #826, Sree RV Plaza, 2nd & 3rd Floor, 5th A Cross, HRBR 1 Block, Banaswadi, Kalyan Nagar,
Bangalore 560043, Karnataka to transact the following the business:

ORDINARY BUSINESS:

DOPTION OF ITED FINANCJAL ST MENTS FOR THE Y NDED MARCH 3157, 20;
TOGETHER WITH THE REPORTS OF AUDITORS DIRECTORS THEREO

To consider and, if thought fit, to pass following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company which includes Balance Sheet
as at March 31, 2023 and the Statement of Profit & Loss for the financial year ended 31stMarch,
2023 along with the Schedules and Notes appended thereto, reports of the Board of Directors and
the Auditors thereon, be and are hereby received, considered and adopted.”
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Date: 29/09/2023
Place: Bangalore j :
Aprame\GeorgéBose

Direicto_rj

DIN: 01513856

Address: No. 230/1, Ferns Residency,
Knarayanapura, Kothnur, Dr Sivarama
Karanth Nagar, Near Kristu Jayanti Col,
Bangalore, Karnataka- 560077



NOTES:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy, who need not be
4 member of the Company, to attend and vote instead of himself. Proxies in order to be effective
must be lodged with the Company at least 48 hours before the meeting. The Proxy Form is annexed
hereto as Annexure L

. Explanatory statement pursuant to Section 102 of the Companies Act, 2013 is not required.

. The documents related to matters set out in the notice shall be open for inspection at the registered
office of the Company during normal business hours (9.00 am to 5.00 pm) on all working days up to
and including the date of Annual General meeting of the Company.

. Entry to the place of meeting will be regulated by an Attendance Slip which is annexed hereto as
Annexure II to the Notice. Members/Proxies attending the meeting are kindly requested to
complete the enclosed Attendance Slip and affix their signature at the place provided thereon and
hand it over at the entrance.

. Route map and land mark details for the venue of seneral meeting are as below:

=)

44



LEROC MEDIA SERVICES PRIVATE LIMITED

CIN: U74300KA2007PTC042616
REG. OFFICE ADDRESS: #826, SREE RV PLAZA, 2ND & 3RD FLOOR, 5TH A CROSS, HRBR 1
BLOCK, BANASWADI, KALYAN NAGAR, BANGALORE 560043, KARNATAKA
Email ID: bose@leroc.in | Website: www.leroc.in | Contact: +91 99003 88040

DIRECTORS' REPORT

ﬁ

TO . MEMBER M/S LER EDIA SE ES PRIVATE LIMITED

Your Directors have pleasure in presenting the Sixteenth Directors Report and the Audited
Financial Statements of the Company for the financial year ended 31 March 2023.

FINANCIAL HIGHLIGHTS
' ) _ (Rs.)
Particulars For the year ended For the year ended
31 March 2023 | 31 March 2022

Total Income 49,38,19,167 32,68,02,480

Total expenditure ' 43,58,81,167 ~ 27,85,89,485
" Profit/(Loss) before tax 5,79,38,001 4,82,12,995
" Provision for Tax
| Currentyear / MAT 1,48,18,592 1,22,65,565

Deferred Tax -1,71,841 -2,10,625

i Excess ' 2,33,640 -

Profit/ (Loss) after tax 4,30,56,610 3,61,58,055

REVIEW OF OPERATIONS

The Company has earned turnover of Rs. 49,38,19,167/- and net profit of Rs. 4,30,56,610/- in

the year under review as compared to the turnover of Rs. 32,68,02,480/- and net profit of Rs.
3,61,58,055/- in the previous financial year.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF
THE COMPANY SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

There were ne material changes and commitments affecting the financial position of the Company
during the period between 01 April 2023 and the date of the Board’s Report.

DIVIDEND

In order to ensure growth of the Company, the Board of Directors do not recommend any final
dividend for the financial year 2022-2023 on the equity share capital of the Company.

TRANSFER TO RESERVE

There were no transfers made to reserves during the year under review. However, the entire
profits of the Company for the year have been transferred to surplus account.
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NUMBER OF MEETINGS OF THE BOARD:

The Board meets on regular intervals to discuss the business plan and strategies. The notice of
the Board meeting is given well in advance to all the Directors.

During the financial year ended 31 March 2023, the following were the dates on which the
Board Meetings were held and the attendance of each Director at all such meetings are
mentioned below.

Sl. No Board Meeting date Bose Aprame George Gramy Bose
3 16/06/2022 Yes Yes
2 28/09/2022 Yes Yes
3 | 29/12/2022 Yes Yes
4 30/01/2023 Yes Yes E

The maximum intervals between any two meetings were held within the maximum allowed gap
of 120 days.

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year under review, there were no changes made in the composition in the
Board of Directors and Key Managerial Personnel of the Company.

DETAILS OF SUBSIDIARY /JOINT VENTURES/ASSOCIATE COMPANIES

The Company has no subsidiary/Joint Ventures /Associate Companies as defined under the
Companies Act, 2013.

CHANGE IN NATURE OF BUSINESS

There is no change in the nature of business carried on by the Company during the financial
year under review.

DEPOSITS

During the year under report, the Company has not accepted any fixed deposits falling under
the provisions of section 73 of the Companies Act, 2013 (‘the Act)).

STATUTORY AUDITORS

M/s. DJHS & Associates, Chartered Accountants (Firm Registration No. 012553S), were
appointed as Statutory Auditors of the Company in the Annual General Meeting held on 30
November 2021 will continue to hold the office for five years from the date of appointment.
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BOARD'S COMMENT ON AUTDITOR'S REPORT

The Auditor's Report does not contain any qualification, reservation or adverse remark or
disclaimer.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company complies with the Secretarial Standards on Meetings of the Board of Directors
(“SS-1") and Secretarial Standards on General Meetings ("SS-2"), issued by the Institute of
Company Secretaries of India (ICSI) and as approved by the Central Government

COMMITTEES OF THE BOARD

The provisions of Section 177, 178 and 135 of the Companies Act, 2013 does not apply to the
Company as the Company does not fall under the prescribed category. Therefore, the
compliance with the aforesaid Section does not arise.

ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013, the Company can provide its Annual
Return on the website, it any.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
ACT

During the year under review, there were no loans, guarantees or investments made by the
Company under Section 186 of the Companies Act, 2013 and hence the said provision is not
applicable, Also, there were no guarantees and investments made by the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company has entered into the transaction with related party as per the provisions of the
Companies Act, 2013 during the financial year as detailed in Form ADC-2 which is annexed to
this Board Report as Annexure-1.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

As per the provision of Section 135(5) The Board of every company referred to in sub-section
(1), shall ensure that the company spends, in every financial year, at least two per cent of the
average net profits of the company made during the three immediately preceding financial
years or where the company has not completed the year of three financial years since its
incorporation, during such immediately preceding financial years in pursuance of its
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Corporate Social Responsibility Policy The company does not meet the criteria as specified
above, therefore, the provisions relating to Corporate Social Responsibility are not applicable.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES

The company has in place a vigil mechanism that provides adequate safeguards against
victimization of employees/directors who avail of the vigil mechanism and provide for direct
access to the Board of Directors, in exceptional cases, thereby ensuring that the activities of
the company are conducted in a fair and transparent manner, however the provisions of
section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of
the Board and its powers) Rules is not applicable to the Company.

DECLARATION OF INDEPENDENT DIRECTORS

The provision of Section 149 pertaining to the appointment of Independent Director does not
apply on the Company.

EVENTS OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF
THE REPORT

There were no such material events which occurred between the end of the financial year and
the date of this report.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company has, in all material respects, an adequate internal financial controls system over
financial statement and such internal financial controls over financial statement we're
operating effectively as of March 31, 2023,

DISCLOSURE AS REQUIRED UNDER SECTICN 22 OF SEXUAL HARASSMENT OF WOMEN
AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

The Company has in place an Anti-Sexual Harassment Policy on lines with the requirements of
the sexual harassment of women at the Work Place (Prevention, Prohibition and Redressal)
Act, 2013. All the employees of the Company either they are permanent, contractual,
temporary or trainees, are covered by the policy.

The following is a summary of sexual harassment complaints received and disposed of during
the financial year ended 31 March 2023.

No. of complaints received: NIL
No. of complaints disposed off: NIL
No. of cases pending: NIL
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DIRECTOR’S RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(¢) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts ona going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

EMPLOYEES

Being a Private Company, the provisions of 197 (12} of the Companies Act, 2013 read with
Rule 5(2) & (3) of the Companies (Appointment & Remuneration of Managerial Personnel)
Rules, 2014 are not applicable to the Company.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY

No material changes affecting financial position of the Company occurred after the close of
financial year and up to the date of this report.

MAINTAINENCE OF THE COST RECORDS

The Company was not required to prepare and maintain cost records as specified by the
Central Government under Section 148(1) of the Companies Act, 2013

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMAPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

There were no orders passed by the regulators or courts or tribunals during the period under
review impacting the going concern status and Company's operations in future.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings and

outgo are as follows:

A) Conservati er

The steps taken or impact on
conservation of energy

Your Company has taken necessary
measures to conserve and minimize use of
energy, wherever possible.

The steps taken by the company for
utilizing alternate sources of energy

Nil

The capital investment on energy

conservation equipment’s

Nil

B) Technology absorption:

The efforts made towards technology
absorption

The _C-()mpany has not carried out any
Technology Absorption work during the
period under review.

The benefits derived like product
improvement, cost reduction, product
development or import substitution etc.

Not Applicable

In case of imported technology (imported
during the last three years reckoned from
the beginning of the financial year)

=  The details of technolegy imported

There is no technology imported dut:i‘?l_g_ the
period under review

*  Year of Import

Not Applicable

= whether the technology been fﬁl]y
absorbed

Not Applicable

Development

= |f not fully absorbed, areas where | Not Applicable
has not taken place, reasons
thereof.
The expenditure incurred on Research and Nil

€} Foreign exchange earnings and Qutgo:

= Foreign Exchange earned during the

year interms of actual inflows - Rs. 71,26,256/-

= Foreign Exchange outgo during the year in terms of actual outflows - Rs. 47,846/-
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RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by your Board and is also subject to its review from time to time. Risk mitigation
process and measures have been also formulated and clearly spelled out in the said policy.

ACKNOWLEDGEMENT

Your Directors would like to thank Shareholders, Financial Institutions, Bankers and other
business associates for their sustained support, patronage and cooperation.

For and on behalf of the Board of Directors

LEROC MEDIA SE,R‘&CES _._RIVATE LIMITED

GRAMY BOSE" &,
DIRECTOR -~
DIN: 02674460

Place: Bangalore Place: Bangalore
Date: 29 September 2023 Date: 29 September 2023



ANNEXURE 1 - BOARD'S REPORT

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014]

FO FOR DISCLOSURE OF PARTICULARS OF CONTRACTS/A EMENTS ENTERED INTO BY
THE C ANY WITH RELATED PARTIES REFERRED IN SUB-SECTION (1) OF SECTION QF
COMPANI T, 2013 UDING C IN 'S LENGTH SACTIONS UND IRD
PROVISO THERETO:
1. | Details of contracts or arrangements or transactions not at arm’s length basis
a) Name(s) of the related party and
nature of relationship
_E} Nature of contracts / arrangErﬁents / l
transactions
c) Duration of the contracts /P
arrangements / transaction
_dj Salient terms of the contracts or
arrangements or transactions | The Company declares that all
including the value, if any contracts/arrangements entered into with related
parties referred to section 188(1) of the Companies
Justification for entering into such | Act, 2013 are at Arm’s Length basis only.
e) contracts or  arrangements  or
transactions
n | Date(s) of approval by the Board
g) | Amount paid as advances, if any
Date on which the special resolution
was passed in general meeling as
h) required under first proviso to section
188




2. Details of contracts or arrangements or transactions at arm’s length basis:

Name(s) of the | Nature of | Duration  of | Salient terms Date(s) of | Amount
relaied party | contracts / | the contracts / | of the | approval paid as
and mature of | arrangements | arrangements | contracts or | by the | advances, if
relationship / transactions | /transaction |arrangements | Board, if | any
or any
transactions
including the
value, if any
Printree Purchase  of | Continuous | 4,26,89,380 NA NA
Custom goods
Creations
Private
Limited- Entity
with  Common
Directors
Bose Aprame | Rent paid Continuous 1,20,000 NA NA
George -
Director of the
Company l

For LEROC MEDIA SERVICES PRIVATE LIMITED

R
A Il i
|
|

3( ngaluru
A .E'L_’f:-\\,__/.{'_;?y'
APRA E GEQRGEBOSE

Director

DIN: 01513856

Date: 29 September 2023
Place: Bangalore
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Director ‘\-. X~
DIN: 02674460
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Urrewn Apple’ Mo, G4, DA
Iain Boad, Famiah Layoul,

: . Moear Faammanghable Man
D J HS & ASSOCIATES, Road. Bangaluee — GED O,

CHARTERED ACCOUNTARNTS India.
Tel 19 864790 0144

INDEPENDENT AUDITOR'S RETMOET

To the Members of T.erpe Media Services Private Timited
Report on the Audit of the Tinancial Statements
(Ipinion

We have audited the accompanying Anancial statements of Leroc Media Services Frivale Limited
(“the Company”), which comprise the Balance Sheet as al 31 March 2023, the Slatement of Profil and
Loss, Cash Flow and notes to the financial slalemen( including a swmmary of signiflicanl accounling
pelicies and other explanatary inlormalion (hersinalier relerred |0 as “linancial stalements™).

In our opinion and ko the best of our information and according to the explanafions given to us, the
atoresaid fnancial staternents give the information reguired by the Companices Act, 2013 ("the Act”)
in the manner so required and give a true and fair view in conformity with the accounting standards
prescribed under section 133 of the Act read with the Companies {Accounting standards) Rule, 2021
("AS") and other accounting principles generally accepted in India, of the slale of affairs of the
Company as at 31 March 2023 and profit for the year ended on that dale.

EBasis for Opnion

We conducled our audil in accordance with the Standards an Auditing, {SAs} specified under seckicn
T43(10) of the Act. Our responsibilities under those SAs are [urther described in the Auditor’s
Responsibifities for the Audit of e Finacial Statements secon of our repore We are independent of the
Company in accordance with the Code af Ethics issued by the Institute of Chartered Accountants of
India ([CAl) together with the ethical requirements that are relevant to our audit of the financial
statemnents under the provisions of the Act and the Rules theveunder, and we have fulfilled our other
elhical responsibilities in accordance with these requirerments and the Code of Ethics. We believe that
the audil evidence we have obtained is sufficient and appropriate to provide a basis for our apinion.

Informalion other than the linancial statements and anditors’ report thercon

The Company’s Board of Dircctors 1s responsible for the other information. The other information
comprise the information included i the Board's report, but docs not include the fivancial staternents
and our auditor’s repart thereon, The Board's report is expected to be made available lo us after the
tlate of this anditor's report.

Char opinien on the finandal statements does not cover the other information and we will not express
any form of assurance conclusion therceon,




INDEFPENDENT AUDITOR'S REPORT {(continued)
To the Members of Teroc Mediz Services Private Limited

In commection with our audit of the (inancial stalemenls, our responsibitity s to read the other
information identified above when it becomes available and, in doing so, consider whether the other
informalion is malerially inconsistent with the financdal statements or our knowledge obiained in the
audil, or olherwise appears Lo be materially misstatod.

When we read the Board’s repord, if we coneclude that there is a material nisstatanent therein, we are
required to communicale the malter to those charged with governance.

Management’s Responsibility for the Financial Slatemenls

The Company’s management and Board of Dlirectors are responsible for the matlers stated in Section
134(3) of the Act with respect to the preparation of these financial slatements that give & true and faiz
view of the Anancial position, financial performance and cash [lows of the Compary in accordancn
with the accounting principles generally accepied in India, including the Accounting Starnudards
specified under sectiom 135 of the Act. 'This responsihilily alse includes maintenance of adeguate
accounking records in accordance with the provisions of the Acl for saleguarding the assets of the
Company and for preventing and detecting [rauds awd olher irregularilies; selection and application
of appropriate accounting policies; making judgments and estimales Lhal are reasonable and prudent;
and design, mplementation and maintenance of adequate internal financial conlrols, thal wers
operating effectively for ensuring the accuracy and completeness of accounting records relevant to
the preparation and presentation of the financial statements that give a brue and fair view and are (ree
from material misstaterment, whether due to fraud or error.

In preparing lhe financial statements, management and Board of Directors ave responsible for
assessing [he Company’s ability lo conbinue as a going concern, disclosing, as applicable, matters
related o going concern and using the going concern basis of accounting unless management either
ntends to Bguidate the Company or to cease operabions, or has no realistic alternative hut to do so.

The Board of Directors is also responsible for overseeiny the Company’s financial reporting process.
Auditor’s Respeonsibilities for Lhe Audil of the Financial Statements

Qur objectives are Lo obtain reasonable assurance about whoether the fimancial statements as a whole
are free from malerial misstaterment, whether due to fraud or crvor, and to issue an auditor's report
thal includes cur opinion. Reasomable assurance is a high level of assurance, but is not a guarantee
that an audit conducted inn accordance with SAs will always detect o mafterial misstaternent when it
exists. Misstatements can arise from fraud or ermor and are considered material if, mdividually ar in
the ageresate, they could reasonably be expected to influence the economic decisions of users taken
on the basts of these financial statements.

As part of an audit In accordance with SAs, we exercise professional judoement and maintain
E P Judy
professional scepticism throughout the andit. We also:

s Identify and assess the risks of matenial misstatement of the finandal statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audil
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nat
detecting a material misstatement resulting from fraud is higher than for one reasulling from error,
as fraud may mvolve collusion, forgery, intentiomal omissions, misrepresentations, or the

£internal controls.




TNDEPENIZENT AUDITOR'S REPORT {cnnl‘fnued}
Ta the Memizers of Leroc Media Services Private Limited

« (btain an understanding of intemal controls relevant to the andit in ovder to design audit
procedures that are appropriate in the creamstances. Under section 143{3)(1) of the Act we are
also responsible [or expressing our opinion on whelher the Company has adequate mternal
financtal contrals system with relerence to financial slalements in place and the operating
elfecliveness of such controls.

« Evaluate the appropriateness of accounting policies nsed and the reasomableness of accounting,
estmates and related disclosures made by management.

¢ Conclude on the appropriateness of managemoent's use of the going concern basis of accouniing
and, based o the audit evidence obtained, whether 4 material uncertaindy exists related to events
or condifions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conchrde that a material wncertainty exists, we are required to draw attenton in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify cur opinion. Cur conclusions are based on the andit evidence obtained
up to the date of our auditor’s report. [lowever, future events or conditions may canse the
Company to cease to confinme as a SO COICer.

e Evaluate the overall presentabon, structure and content of the financial statements, including Lhe
disclosures, and whether the financial statements represent the underlving transactions and
avellts inn a mannet that achieves fair presentation.

We commmanicate with those charged with governance regarding, arnong other matters, the planned
scope and Bming of the audit and significant atudit findings, including any significant deficiencies in
internal controls Lthat we idenlily during our audit,

Malerialily is the magnitude of misstatemnents in the standalone financial slalemenls Lhal, individually
or in aggregate, males it probable that the economic dedsions of a reasomably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
gualitative factors n (i) Plaowming the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identificd misstatements in the standalone financial
statements,

We also provide those charged with governance with a statemoent that we have complied with relevant
ethical requirements regarding independence, and & comnminicate with them all relationships and
ather matters that may reasonably he thought ta bear om cur independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asreguired by the Companies (Aunditor’s Report) Crder, 2020 ("the Order”) issued by the Central

Government of India in terms of section T43(11) of the Acl, we give in [he “Annexure A” 3
statement on the matters specified in paragraphs 3 and 4 of the Order o the axtent applicable.

T il
S‘* Clartere:d .Il':j’j

Arcountants
K /*’
- -



INDEPENDENT AUDITOR'S REPORT (continued)
Ta the Members of Leroc Media Services Private Limited

2,

(A) As required by Section 143(3) of the Act, we report that:

a)

b)

f)

We have sought and obtained all the information and explanations which to the besl of our
knowledge and belicf were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance sheet, Statement of Profil and Loss and Cash [low statement dealt with by this
report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, by virtue of MCA notification dated
13 June 2017, the same is not applicable to the Company and hence not reported upon with
reference to the financial statements of the Company and the operating effectiveness of such
controls.

(B} With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our mformation and a-:*mrding to the @xp‘lanaﬁons giverl to us:

i. The Company does not have any pending litigations as at 31 March 2023 on its financial
position in its financial statements (Refer note 24).

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the C mpaty to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, lhal.
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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INDEPENDENT AUDITOR’S REPORT (continued)
To the Members of Leroc Media Services Private Limited

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

vi. Proviso to rule 3(1) of the Companies (Accounts) Rules, 2014, requires maintaining the books
of accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the company with effect from 01 April 2023 and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended 31 March 2023,

For DJHS & Associates
chartered accountants
Firm registration number: 0125535

L

f.f

Tanuj Jain

Partner

Membership number: 424120
UDIN: 23424120BCGY WX]2251

Place: Bengaluru
Date: 29 September 2023
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INDTEPENDTNT AUDITOR'S REPORT {continued)
To the Members of Leroc Media Services Private Limdted

1

“Annexure A" to the Independent Auditor’s Report on the financial statements of Leroe Media
Services Private Limited for the vear ended 31 March 2623

With reference to Annexure A referred to in the Independent Auditor’'s Report to the member of
the Company on the accompanying financial statements for the year ended 31 March 2023, We
report the following:

{A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment;

{B) The Company do nat have any intangibles as on 31 March 2023 and therefore, provisions of
clause 3(1){b) of the Order are not applicable to the Company.

a; The Properly, PPlanl and Equipmenl have been physically verified by the management al
reasonable intervals, in our opinion, the coverage and procedure of such verilication is
appropriale. No malerial discrepancies were noticed on such verilication.

b) I cor opinion and according ta the information and explanations given to us and on the
hasis of nur examination of the records of the Company, the Company does not have any
immuowvable property included in property, plant and equipment.

¢} The company has not revalued any of its Property, Plant and Equipment (including right-of-
nse assets) and intangible assets during the vear.

d) Mo proceedings have been indtiated during the vear or are pending agamst the comparny as
at 31 March 20253 for holding any benarmi property under the Benami Transactions
{FProhibition) Acl, 1988 (45 of 1988) and rules made Lhereunder.

ii. a) The inventories (excluding stocks with third parties) have been physically verified bw the

ifi.

1w,

management at reasonable interval during the year. In our opinion, the coverage and
procedure of such verificabion is appropriate and no discrepancies of T0% or more in the
aggregate for each class of imventory were noficed at the fime of verification. In respect of
inventory lving with third parties, these have substantially been confimmed by them.

I} The Conmpany has not been sanctioned working capital limits in excess of INR 5 core, in
amureaate, at any points of tine during the year, from banks or financial institutons on the basis
of security of current assets and hence reporing under clause 3ilb) of the Order s not
applicable.

According o the mformation and explanations given to us, the Company has not granted any
Inans, secured or unsecured Lo companies, firms, limited liability partmerships or other parties
covered in [he regisler mainlained under Section 189 of the Companies Acl, 2013 (“the Act™},
Accordingly, provistons of clause 3(1ii) ol the Qrder are not applicable (o the Company.,

According to the mformation and explanations given to us, there are no loans, investmients,
guarantees and security given inorespect of which provisions of section 185 and 136 of the Act
arc applicable. Accordingly, the provisions of clause 3{iv) of the Order are not applicable to the
Cﬂmpany.
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INDEPENDENT AUDITOR’'S REPORT (continued)
To the Members of Leroc Media Services Private Limited

Vi,

vii.

Viii.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits within the meaning the directives issued
by the Reserve Bank of India, provisions of Section 73 to 76 of the Act, any other relevant
provisions of the Act and Lhe relevant rules framed thereunder.

The maintenance of cost records has riot been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company,

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Provident fund, Income-tax, Goods
and services tax, Cess and anv other material statutory dues have generally been regularly
deposited with the appropriate authorities. As explained to us, the Company did not have any
dues on account of Sales-tax, Service-tax, Employees’ State Insurance, Duty of customs, Duly
of excise and Value added tax during the year.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident fund, Employees’ State insurance, Income-tax, Goods and Service-tax, Duty
of customs, Cess and any other material statutory dues were in arrears as at 31 March 2023 for
a period of more than six months from the date they became payable.

b) According lo the information and explanations given to us, there are no disputed dues
referred to in (a) above which have not been deposited by the company on account of dispute.

According to the information and explanations given to us and records of the Company
examined by us, we report that there are no instances of transactions that has been surrendered
or disclosed as income during the year in the tax assessments under the income tax Act, 1961,
that has not been recorded in the books of account.

(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b) According to the information and explanations given to us, the Company has not been
declared as willful defaulter by any bank or financial institution or government or any
government authority,

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order
is not applicable.

(d) The company has not availed any funds on short term basis and therefore paragraph 3(ix}(d)
of the order is not applicable to the company.

(€) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and therefore paragraph 3(ix)(e) of the order is not applicable to
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INDEPENDENT AUDITOR’S REPORT (continued)
To the Members of Leroc Media Services Private Limited

50 b

*11.

Xiv.

XV,

XVi.

(f) The company has not raised any loans during the year and therefore paragraph 3(ix)(f) of the
order is not applicable to the company.

(a) The Company has not raise money by way of initial public offer or further public offer
(including debt instruments) during the year. Thus paragraph 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures during the year and therefore Para 3(x)(b) of the Order is not applicable
to the Company.

a) According to the information and explanations given to us, no material fraud on the
Company by its officers or employvees or fraud by the Company has been noticed or reported
during the vear. Hence, provisions of the clause 3 (xi)(a) is not applicable to the company.

b} According to the information and explanations given to us, a report under Section 143(12) of
the Act, in Farm ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting
under Clause 3(xi)(b) of the Order is not applicable to the Company.

¢) According to the information and explanalions given to us, we have not received any whistle
blower complaints during the year and therefore Para 3(xi)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, in our opinion, the Company is not
a Nidhi Company and the Nidhi Rules, 2014 is not applicable to it. Hence, para 3(xii) of the
order is not applicable to the company.

According to the information and explanations given to us and based on our examination of the
records of the Company, all the transactions with the related parties are in compliance with
section 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial stalements as required by the applicable accounting standards. The Company is
a private limited Company under the definition of the Companies Act, 2013, hence the
provisions of Section 177 of the Act is not applicable to the Company.

The Company is not required to appoint an internal auditor as per the provisions of section 138
of Companies Act, 2013. Therefore, provision of the clause 3{xiv) of the Order is not applicable
to the Company.

According to the information and explanations given Lo us and based on our examination of the
records of the Company, The Company has not entered into any non-cash transactions with
directors / persons connected with him as stipulated under section. 192 of the Act. Therefore,
provisions of the clause 3(xv) of the Order is therefore not applicable to the Company.

a) According to the information and explanations given to us and in our opinion the Company

is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934
Hence, reporting under clause 3(xvi)(a) and (b) of the Order is not applicable.
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INDEPENDENT AUDITOR’S REPORT {mntinued}
To the Members of Leroc Media Services Private Limited

Vil

XViil.

NI,

KX.

xXi,

¢) According to the information and explanations given to us and in our opinion, Company is
not a core mvestment company (CIC) as defined in the regulations made by the Reserve Bank
of India. Para 3(xv) (c) and (d) of the Order is therefore not applicable to the Company.

The company has not incurred any cash losses during the financial year covered by our audit
and in the immediately preceding financial year. Hence, the requirement of paragraph 3 (xvii)
of the order is not applicable to the Company.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing al the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date, We,
however, state thal this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance Lhat all liabilitics falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the Companies Act, 2013 regarding
Corporate Social Responsibility are not applicable to the Company. Hence, provisions of the
clause 3(xx} of the order is not applicable to the company.

This is a Standalone financial statement, therefore, reporting under clause xxi is not applicable,

For D ] H S & Associates
chartered accountants
Firm registration number: 0125535

-

£

i

Tanuj Jain

Partmner

Membership number: 424120
UDIN: 23424120BGYWX]J2251

Place: Bengaluru
Date: 29 September 2023
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Leroc Media Services Private Limited
Balance Sheet as at 31 March 2023
(Al amounts in INE Thousands, excepl share

EQUITY AND LIABILITIES
Sharcholders' funds

Shate capital

Reserves and surplus

Nop-current Liabilities

Long-term provisions

Current liabilities
Trade payabies

- total putstanding dues to mucro enlerprises and small

enteTprises (Reter mote 20)

- tolal oulstanding Jues Lo creditors other than micro
enlerprises and small enterprises

Short-term provisions

Oher current liabilities

ASSETS

Noo-current assets

Propenty, plant and cquipment
Long-term loans and advances
Delerred lax assel, (nel)
MNon-current Investments

Uther non-current assets

Current assels

Inventories

Trade receivables

Cashoand bank balances
Shorl-term loans and advances

Cther current assels

Surmmary of significant accounting policies

and prier share data, unless stated otherwise)

MNotes

LSS I IS

i

o R |

10

The accompanying notes forms are an integral parl of te linancial statoments,

As por our report of even date
For D] H § & Associates
Chavtered Accoititfants

1CA]L Firm registrdtion number: (125

Tanuj lai
Fartiner
Membership numbee: £241 20
LIHN: 234241 20BG Y WX 2251

Mace: Bengalur
Date: 29 Seplember 2023

Charlered
Accountants

As at As at
31 March 2023 31 March 2022

1) 10
1,53, 346 1,10.289
1,53.446 1,10,3%9

2722 1.8
2722 1,339
463 (6,750
37,905 48,451
2 A7
20,0574 7,847
78,646 63,318
234,814 1,75,546
L&D 4,148
A6l 361
1,051 840
13,000 =
000 =
28,222 5,389
A28 %)
87462 82451
2522 1,630
1,818 336
1,153,962 #5203
2,06,592 1,70,158
234,814 1,75,546

Foraud on belialf of the Board of Directors of
Leroc Media Services Private Limited

[

Mave: Bengaluro
Date: 29 Septemiber 2023

o TN A D07 P TCN42616

Gramy Bose
Director
DIN: 02674460

Place: Bengaluru
Blater 29 Seplember 20023



Leroc Media Services Privale Limiled
Statementof Profitand Loss for the vear ended 31 March 2023
(ATl amounts in INE Thousands, excepl share and per share dala,

Income

Tevwvome 1‘1’(1]11 ('l!"L"h"l‘i {IRERTH

Clther imvome

Expenses

Purchases ol malerial and services
Changes I mventories
Employer heénetits exponse

Depreciation andd amirtization ORISR

Olkther pxponses

Profit before tax
Tax expenses
Corrent lax

Deferred Lax charge/ (oredil)
Excess/ (Short) provision of earlier Years

Total tax expense
Profit for the year

Eamings per share [nominal value of share Rs. 10]

Basic/ Dilutod (Hs.)

uiliess staled othoerwise)

Weighted average number of shares used in computing earning per share

Basic/Dhluled (in numiwer)

Summary of sigmificant accounting poficies

. Year ended Year ended
° 31 March 2023 31 March 2022
1a 484046 320,254
i 9,77 540

4,93,819 3,26,502

18 3,939,179 245,820
19 {449 3067
20 30,73 18,157
7 1.275 Ul
21 11,202 10,621
4,35,881 2,78,589

57,938 48,213

14,819 12,266
9 A7) 211)

234

14,881 12,055

43,057 36,158

4,306 36l0

10 10

1

The accompanying notes forms are an integral part of the Hnancial statements,

As perour reporl of even dale

ForD ] H S & Associates

Chartered Acconn timids

ICAL firm registration number: (1125535

Tanuj Jain
Prarhier

Memberslup number; 424120
UDIN: 224241 20BGYWX ] 2231

Mace: Bengaluru

Date: 29 September 2023

Chartered

Accountants

For o an belilfofte Boaed af Directors of
Leroc Media Services Private Limited
AR Mo UFA300KA2007PTCH261 6

4

prame George Gramy Bose
Pivedipr Dyirector
DIN: 0751 38%5¢ [IN: (2674460

Place: Bengaluru Mace: Bengalury
Dlater 29 Seplember 2023 Date: 29 Seplember 20273




Leroc Media Services Private Limited
Cash flow statement for the yvear ended 31 March 2023
(Allamounts in INIR Theusamds, except share and per share data, anless stated otherwise)

Notes Year ended Year ended
31 March 2023 31 March 2022
A, Cash flow from operating activities
Net profit before tax 57,8938 15213
Adjustment to reconcile prolil before tax o net cash flows -
Drepreciation and amortisalion exponse 1.273 a1
Falanees written off = TRA
Interest income (&,0016) (4,172)
Qpuratnig profit before workirg capril changes 33047 45,745
Mowerments in working vapital: -
Increase) (devrease) m trade pavables 3166 12824
Increase) (decrease) In provisions HiR S8%
Increase/ (decrease) In olher current liabililies 12177 (12.22%)
tncrease)y decrease in Lrade recervalles (3,112) [23,906)
Inerease [/ { decrease | inostock {48 A7
ncrease) decrease in loans and advanees (2427) R4
(Increase)/ decrease in olbwr currenl assels 363 3,361
Cash generated from operations 61,735 30,037
Direct Laxes paid 13,867 10,477
Net cash flow generated from operating activities (A) 47 848 19,560
B. Cash flows from investing activities -
Investment in fixed deposits (36,887) (1,040
Interest meoine from fixed deposils 4,862 3,681
Proceeds from muotual fund - 200
Inwvesliments in mulual Tund {13,001 =
Acquisition of property. planl and squipment (1,938) {1,230
Met cash inflow / (outflow) from investing activities (B) (46,956) {36,579)
C. Cash flow from financing activities
Procecds from issoe of cquity shares - -
Proceeds from unsecured loan =
Net cash inflow/ (outflow) from financing activities (C}) = S
Net increase / (decrease) in cash and cash equivalents [D = A+B+C] 592 [17,!519}
Cash and cash equavalents as al the begmming ol the vear (E) 1,630 18,649
Cash and cash equivalents as at the end of the year [D+E] 14 2,522 1,630
Summary of significant accounting policies 1
The accompanying notes forms are an integral part of the financial statements,
As per our reporl of evien date
For D] H 5 & Associates For aind ot bohalfof the Boand of Directors of
Charlered Accotan brits Le ia Services Privale Limited
1CA] firm rogistration number: (125535 Cl 07PTC0426T0
7
_J‘
Tanuj Jain Bose Aprame George Gramy Bose
Pirtiice Direct c!r‘\t Directn
Membership number: 4124120 FIN: 015 ~I@§f [N 2674460
LI 2534200 2001560 Y WX 12251
Mace: Bengaluru Plave: Bengralury Place: Bengraluro
Drater 29 Seplember 2023 Pates 249 September 2023 [Pate; 29 Seplember 2023
he,
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Leroec Media Services Private Limited
Notes to financial statements for the year ended 31 March 2023
{Allamounts in INR Thoosands, except share and per share data, unless stated otherwise)

1.2

1.4

Company overview

Leroc Media Services Private Limited (the Company) is a private limited Company and was incorporated on 26 April
2007 under companies Acl, 1956 and has ils regislered Adress al #826, Sree v Plaza, 2Nd & 3Rd Floar, 5Th A Cross,
Hrbr 1 Block, Banaswadi, Kalyan Nagar, Bangalore, Karnataka, India, 560043 . The Company is engaged in the
business of rendering extensive solution offering spanning graphic design, interaclive design, inlegrated markeling
services and advertising. Our full-service workflow comprising in-house creative, production and post-production
capabilities in above mentioned services.

Summary of significant accounting policies

Basis of preparation

The financial statements of the company have been prepared in accordance with the generally accepled accounting
principles in India (Indian GAAP). The company has prepared these financial statements to comply in all malerial
respects with the accounting standards notified under section 133 of the Companies Act 2013 read together with the
Companies (Accounting Standards) Amendment Rules, 2006 (as amended trom time to time). The financial statements
have been prepared on an accrual basis and under the hislorical cost convention. The accounting policies have been
consistently applicd by the Company.

These financial statements are presented in Indian Rupees (INR) which is also the company’s functional currency. All
Lthe amounls have been rounded ofl lo INR Thousands, unless otherwise indicated

Lse of estimates

I'he preparation of financial statements i conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts ol revenues, expenses, assels and liabilities
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on
the management’s best knowledge ol currenl events and aclions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrving amounts of assets or liabilities in future
periods.

Operating Cycle

Operating cyele is the tme between the acquisition of material and /or services for processing and their realisation in
cash or cash equivalents Based on this, the company has ascertained less than 12 months as its operating cyele and
hence 12 months has been considered for the purpose of current/ non-current classification of assets and liabilities,

Revenue recognition

Revenue trom Services: Company accounts revenue from services after completion of services on a monthly basis. I
includes design services. Company also accounts unbilled revenue on a monthly basis for the services which has been
delivered to the customer and risk and reward transferred, but not billed.

Revenue from goods: Company charge revenue when risk and reward transfers as per the agreement entered wilh the
cuslomers.

[ttferest
Inlerest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the Tiead “other income” in the statement of profit and loss.

Property, plant and equipment and capital work in progress

Fixed assets are carried at the cost less accumulated depreciation/amortisation and impairment losses. The cost of
fixed assets comprises its purchase price and other costs attributable to bringing such assels lo ils working condition
for its intended use, including installation cost of employees capitalised,

The entire excess of sale proceeds over Lthe nel book value of fixed assets is credited to the statement of profit and loss.

Expenditure on re-conditioning, re-sitting and re-lavout of machinery and equipment which do not increase the future
bepefits from' the exisling assels bevond lhe previously assessed standard of performance based on technical
assessment, isnol capitalized.

The cost of fixed assets not ready for their intended use before such date, are disclosed as capital work-in-progress.
Indirect expenses on administration and supervision are charged to revenue. Fxchange gain/loss resulting on

reinsfat '—tfgf?‘l)ﬁggsm loans used for acquiring assets have been capitalized.
T

¢
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Leroc Media Services Private Limited
Naotes to financial statements for the year ended 31 March 2023
(Al amewnts in INR Thousands, excepl share and per share data, unless stated otherw ise)

1.5
{tl}

(1)

1.6

(a1)

{d)

1.7
(a)

(b}

1.8

Intangible assets

Expendilure on license fee, foe for wchnicalnow, docomontation charges ot based on the definition criteria of
mtangible assels v terms of identifiability, control and future ecomomic benefits from the assets, are amorlized over
production on techmival estimates, and o the estentl nol amortized, aré carried [orward.

The vust of software intemally generated  facquired for intemal use which 15 nol an mtegral part of the related
hardwares 18 recognized as an intangible assel. Intangible assets are amorlized over o pordod of Four years, on straight
line mcthoud. Amortisation commences wlien Uie assels (s available for use,

Depreciationfamortisation
Fixend assets are deprecialed on slraight -line method at the rates and  in the manaer presceibed in scheduale T 4o the
wompanies Acl 2003 Pro-rale depreciation is charged from the date on which assels are ready Lo be pul to use

Where the historical cost of a depredable asset has undergone a change due Lo incredse or decrease in long lerm
liahilily on account of exchange fhactuations, prioe adjustments, change in dolies or similar factors, the dopreciation an
Lhe revised unamortised deprodable amount to be provided prospeclively over the residual useful life of the asset. The
usctul life of ditferent assets are mentioned below:

PPE Useful life (in yrs)
Offiee equipments Za
Furniture and fixhures 10
Compulers and servers 145
Compuler Software 1-3
Vehicles -8

Plamt and machinery 18

Based on internal assessment and evaluation carried out, the management believes that the usetul lives as given above
host represents: the period over which management expects to use these assets and may differ from useful lives
proscvibed imder part Coof Sebedule 1T of the Companies Act, 2013

Impairment of assets

The company assesses the impairment of assets at each balance sheet date U events or changes in cirumstances, based
o internal and exlemal factors, indicate that the carrving value may fob e recoverable m full. The loss on account of
impairment, which is difference between the carrying amount and  recoverable amount, is accounted accordingly.
Revoverable amownl is ils nel selling prive or value in use whichever is higher: The value mnouse is arrived al on the basis
of estimated futurecash ows discounted at Company's pre-tax borrowing rates:

Reversal of impairment provision 1s made when there is:an increase m the estimated service polential of an asset, either
fromuse or sale, on reassessment atter the daté when impairment loss [or thal assel was last recognized.

Income tax

Tax expense comprises currenl and deferred tax. Correnl income-Lax is measured al the amount sxpected to be paid 1o
the tax authorities in accordance with the Income-tax Act, 1961 enacted In ndia and lax laws prevailing in the
respective tax jurisdichions where the company operates. The tax rates and tax laws used Lo compute the amount are
those that are enacted or substantively enacted, al the reporting date. Currenl income Lax rolating Lo itens recognized
directly n equity is recognized in equity and nat in the stalement of profit and loss,

Deferred tax liabilitkes are recopnized for all laxable timing differences, Deferred (ax assels are recognized Tor
deductible Liming dilferences only Lo the extent that there is reasonable cortainty that sufficient fulure taxable income
will be available against which such delerred lax assets can be realized, In situations where the compiny has
umibsorbed deprecation or carry forward lax losses, all deferred tax assels are revognized only it there is virtual
certamnty supported by convineing evidence Lhial they can be realized against future taxable protits.




Leroc Media Services Private Limited
Notes to financial statements for the vear ended 31 March 2023
(A1l amounts in INE Thousands, excepl share and per share dala, unless staled otherwise)

(i)

1.9

1.10

Dreterred tax assets and deferred tax habililies are affsel, iCa lepally entorceablo right exists o set-off corrent tax assets
against current Lax liabilities and the deferred Lax assels and deferred laxes relale o e same laxable entity and the
same laxation authority.

Minumum alternate lax (MAT) paid i a year is charged Lo the stalement of profit and loss as current tax. The company
revogmizes MAT credit avallable as an assel only Lo the extent thal thore is convineing, evidence that the company will
pay normal inveme tax during the specified period, Lo, the period for which MAT credil is allowed o be carried
forward. In the vear in which the company recogmizes MAT credit as an assot i aceordance with the Guadance Nolbe on
Accounting for Credit availdble in respect of Minimum Altemative Tax under the Income-tax Act, 1961, the said asset 5
crealed by way ol credil W the statement of profit and loss and shown as “MAT Credil Entitlement” The company
reviews the “"MAT credil entitlernent” assel at cach reporting date and writes down the assel Lo the exlenl the company
does not have convinemng evidence that it will pav normal lax during the specified period.

Foreign currency transactions

it recognition

Foreign corrency transactions are recorded in the reporling currency, by applying Lo e orsign carrency amoont the
exchunige ratt botween the reporting currency and the foreign currency al e dale of the lransaction,

Cimpersion

Forelgm carrency mionetary flems are relranslaled wsing the exdhange rate prevailing at the reporting date. Non-
monetary items, which are measured i lerms of hislorical vost denominated i a foreipn currency, ane rﬂpnrh-d using
the exchange rate at the date of the fransaction, Non-monetary ilems, which are measured al fair value or othor similar
valuation denominaled na foreipn currency, are translated using the exchange rate at the date when such value was
determined.

All exchange differpmnoes are recognized as income or as expenses in the period in which they arise,

Retirement and other employee benefits

Pefinied contrabu tion plii

Retirement benefit m the form of provident fund is a defined contribution scheme. The company has no obligation,
other than the contribution payable o the provident find. The company recopnizes: contribution payvable to the
provident fund scheme as an expenditure, when an employee renders the refated service.

Digfined bonifit plant

The costs af providing benefits under gratuity plan are determined on the basis of actuarial valuation al each year-end,
Separate achrarial valuation is carried out for each plan using the projected unit credit method. Adtuarial gains and
lpsses for both defimed benetit plans are recognized in full in the period In which they oceur in the statement of profil

anel loss.

Corpwnsited ahsonces

Accumulated leave, which is expected b be otilized within the next 12 months, is treated as short-term employee
bemefit. The company measures the expected cost of such absences as the additional amount thal it expects o pay as a
result of the unused entitlement thal has acenmulated al the reporting date.




Leroc Media Services Private Limited
Notes to financial statements for the year ended 31 March 2023
(Al amounts in INE Thousands, except share and per share data, unless stated otherwise)

111

112

Provision and conlingent liabilities

A provision is recagnized when the Company has a present obligation as a resull of past event, i is probable that an
outflow ol resources embodying economic benefits will be required Lo seltle the obligation and a reliable estimate can
bar made of the amount of the abligation. Provisions are nol discounted Lo heir present value and are dotermined based
on Lhe besl estimale: revjuired Lo sellle the abligation al the reporting, date, These estimuates are revicwed al each
reportiyg dabe and adjusted Lo rellecl Uwe current best eslimates:

A vontingent labulity isa possible obligalion that arises from pasl events whose existence will be contivmed by the
OuCLiTence oF nonccarrenee of one OF mere unceriain fature evenls bevond the control of the Company or a present
abligation that i not recogmived because it is nol probable that an outflow of resources will be requuired Lo setile the
vbhgation. A contingent lability also arses moextromely rare cases where there is a bability that cannol be recopnized
because it connot be measored  reliably. The Company docs nal recognize a contingenl liabilily bul discloses ils
exislene in Lthe Tl statements,

Leases

The Company as a lessee, the leases in which a significant portion of the risks and rewards of the ownership are
retained by the lessor are classified as operating lease. Pavments made under operating, lease are charged (o slatement
of Profit and Loss account on a straight line basis over the period ol lease. Lease in which the lessor has substantially
transterred risks and rewards of ownership are classitied as finance lease,

Eamings pershare

Basic carnings per share are calculated by dividing the net profit or loss for the period attributable to equity
sharsholders (afler deducting preference dividends and attributable laxes) by the weighted average number of equity
shares oulstanding during the period. Parlly paid equity shares are treated as a fraction of an equity share to the extent
thal they are entitled to parbicipate n dividends relalive Lo g fully paid equity share darmg, the reporting, period. The
welghted average number of equity shares cutstanding during the period is adjusted Tor events such as bonus issiae,
bonus element in a rights ssue, share split, and reverse share splil (consalidation of shares) thal have changed Lhe
number ol equily shares oulstand ing, without a correspending chamge in resouroes,

Cash and cash equivalents
Cash and rash equivalents comprise cash al bank and in hand and shorl-term investmenls with an original maturity of
throe months or loes,
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Leroc Media Services Private Limited
Noles to financial statements for the year ended 31 March 2023 (continued)
(All amounts in INR Thousands, except share and per share data, unless stated otherwise)

2

Share capital

Particulars As at As at
31 March 2023 31 March 2022

Authorized shares
20,000 equity shares of Rs. 10 each (P.Y. 20,000 equity shares of Rs. 10 each) 2,00,000 2,00,000

Issued, subscribed and fully
10,000 equity shares of Rs.10 each (LY. 10,000 equity shares of Rs. 10 each) 100 100
100 100

{a) Sharcholding of promaoters®
The details of shares hield by promoters as at March 31, 2023 is as follows

Promoter name MNo. of shares % obotilaimng s of change during the vear
Bose Aprame George 9.000 90%
Cramy Bose 1,000 10% z

* As per section 2 (6Y) of the Companies Act, 2013, promoter includes a person who has control over the affairs of the
company, directly or indirectly whether as a shareholder, direclor or otherwise. It is same in previous financial vear 2021-
22 as well,

{(b) Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period

31 March 2023 31 March 2022
MNos Amuount Nos Amount
Al the beginning of the year 10,000 100000 10,000 1.00,000
Issued during the year - - - -
Outstanding al the end of the 10,000 1,00, 000 10,000 1,000,000

As per the records of the Company, including its register of shareholders/members, the above shareholding represents
legal ownership of shares.

{c) Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share. The Company declares and pavs dividends in Indian Rupees. The dividend proposed by
the Board of Diireclors is subjecl Lo the approval of the share holders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the helders el equily shares will be entitled to receive remating assets of the

Company, after distribution of all preferential amounts, The distribution will be in proportion to the number of equity
shares held by Lhe shareholders.

( d ) Particulars of shareholders holding more than 5% shares of a class of shares:

31 March 2023 31 March 2022
Nos. % holding, Nos. % holding
Bose Aprame George 9,000 o0% 9,000 90%
Gramy Bose 1,000 10% 1,000 10%
10,000 100%, 10,000 100%,

As per the records of the Company, including its register of shareholders/members, the above shareholding represents
legal ownership of shares.

( e ) The Company has not issued anv fully paid up equity shares by way of bonus shares, or issued shares ror
consideration other than cash nor has bought back any equity shares during the period of five vears immediately
preceding the reporling date,
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Leroc Media Services Private Limited
Notes to financial statements for the year ended 31 March 2023 (continued)
(AN amounts in INE Thousands, excepl shareand per share data, unless stated otherwise)

3 Reserves and surplus

Particulars

As at
31 March 2023

As at
31 March 2022

(i) Surplus/ (deficity in the statement of pralit and J

Balanve as per last linancial slatements 1,10,.289 74131
Add: Profit/ (less) for the vear 43,057 36,158
Closing balance 1,533,346 1,10,259
4 Provisions
Particulars Long-term Short-term Long-term Short-term
As at As at As at As at

31 March 2023

31 March 2023

31 March 2022

31 March 2022

Prottigion for ampfoiee Teisgfits

Giratuity 2,635 1,350 2
2,655 - 1,550 -
Oher propisions
Rent equalisabion reserve 67 - 288 -
Honus pavalbile = i
I'rovision for ex pense 5 144 131
67 202 288 217
Total 2,722 202 1,839 17
5 Trade payables ageing as on 31 March 2023 (refer note 23)*
Particulars Outstanding for following periods from due date of payment
Less than 1 year | 1-2 vears 23 years More than 3 Years |Total
{i) MSME 163 = = 465
{1} Onthers 57,847 35 57,905
{ti1) Disputed dues - MSME = = = =
{iv) Disputed dues - Ohers - - -
Trade payables ageing as on 31 March 2022 (refer note 23)
Particulars Cutstanding for following periods from due date of payment
Less than 1 year | 1-2 years 2-3 years Mare than 3 Years |Tetal
(i) M5ME 6,730 - - 6,750
(11} Cithers 48,453 . SH) 49393
{iii} Disputed dues - MSME = # = L
{iv) Disputed dues - Others - < = =
6 Other liabilities
Particulars MNon-Currenl Current Non-Current Current
As at As at As at Asat
31 March 2023 31 March 2023 31 March 2022 31 March 2022
Statutory dues pavable 3467 - 3,536
Sularies pavable 2014 - 1,794
Advanue rieceived [rinm 13412
customers
Pavables for other expenses - 1,173 2,505
Other liabilities - 2 - o2
Total - 20,074 - 7.897
A@/ﬁ %\ “‘*
X N
_fs‘ Chartered f
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Leroc Media Services Private Limited

MNotes to financial statements for the vedr ended 31 March 2023 (continued)
(A amounts in INE Thousands, escepl share and per share data, unless statid otherwise)

Y Property, plantand equipment

Property, plant and equipment

Office Furnilure  Computers Vehicle Plant and Total

equipments and fixtures machinery
Citst
At 01 April, 2021 1924 2,753 3,114 5.9586 3142 18,8493
Additions during the vear 581 214 13 1,230
Preletiems during the vear
As al 31 March 2022 2,510 2,967 3,551 5,956 5,142 20,125
Additions 2401 283 1207 158 . 1,638
Phaletions
As at 31 March 2023 2,802 3,250 4,757 6,112 5,142 22,063
DL'.r’."'.'-'.'lle.i:‘i.f,/r"l.IJ.'lIF faation
AL D1 April, 2021 1,738 1.079 2238 3.386 1.595 15,057
Deletions during th year = E = = =
Clharge [or the year 277 1500 A5 71 15 Eal
As at 31 March 2022 2,015 1,229 2,667 5458 4,670 15,978
Dreletions during the year
Chargge for the year 325 [62 758 13 13 1,275
As al 31 March 2023 2,340 1,391 3,425 5472 4,625 17.253
Net block
As at 31 March 2022 496 1,738 534 408 532 4,148
As at 31 March 2023 462 1,860 1,332 632 517 4,810

&
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Leroc Media Services Private Limited

Motes to financial statements for the year ended 31 March 2023 (continued)
(Al ameunts m INR Thousands, excepl share and per share dala, unless staled olhernvise)

5

10

12

Loans and advances

Particulars Long-term Short-term

Long-term

Short-term

Asal As al
31 March 2023 31 March 2023

As at
31 March 2022

As al
31 March 2022

Ulirsceorned, comstidired govd

Security deposits 361 - anl -

Mrepaid oxpenses - A1 - 270

Advance Lo supplicrs 433

Advance given lemployess 1,327 75

Advance moome tax indlusive - {45 211

ol TG receivables (et of

provisions)

Total 361 1.818 361 556

Deferred tax assel/(Liabililty) - (net)”

Particulars As at As al
31 March 2023 31 March 2022

Fixed assets: Impact ol differonoe between s depreciation angd 365 2

depreciation, amortization charged Tor the fnancial reporting

Ipact of expenditure charged Lo the stalement of profit and loss in 683 478

the current year but allowed 1or tax purposes in (oflowing years

Total 1,051 830

‘Dieferred lax assels are recopnized for deductible liming dilferences enly o lhe extent that here is reasonable cerlainty
that sulficient future laxable ncome will be available against which such deferred lax assels can be realized, The
Cennpany is confident of the realisation of the deferred Lax assel against it [ulure laxable income. Hence, delerred Lax

asset has been created on such timing differences.

Nan-current investments
Particulars As at As at
31 March 2023 31 March 2022
Investiment  in mwltoal  Tond, 130K
13,000 -
“Shown al vost
Below mentioned is the market value of mutual funds ason end date,
-Eaquity ratoal funds 774l -
-Debt mutual fumds 3168 =
Below mentioned is Uhe Cost value of motoal funds,
-Equity nuweteal Tunds 7800
-Drebl mutual funds 5,200
Other non-current assets
Particulars Asat Asat
31 March 2023 31 March 2022
Fixed deposits with hank SO0 =
(~deposits with remaming maturity more than 12 months) 9,000 -
Inventories
Particulars Asat Asat
31 March 2023 31 March 2022
Traded go A_*r_:,j . 330
e 330

"&I'nst" or¥ kc'-’lhﬁ-ﬂl"]h Value" whichever is )
Charlered 'z

Accountanis
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Leroc Media Services Private Limited
MNotes lo financial statements for the vear ended 31 March 2023 (continued)
(Allamounts in INR Thousands, excepl share and per share data, unless stated dlherwise)

13

14

15

Trade receivables ageing schedule for year ending 31 March 2023

Particulars

Outstanding for following periods from due date of payment

Less than 6|6 months-1 years |1-Zvears 2-3 years More than 3
nwonths vears
(il Undisputed Lrade 82333 5110 E
reviivables — consid ered pood
{ii) Undisputed Lrade . :
Becoivalles - vonsidiered
doubtiul
{il} Drispubed trade receivables -
considerad pood
{iv) Disputed trade rveivables - = =
vonsidered doubtiul
Total 82353 5110 -
Trade receivables ageing schedule for year ending 31 March 2022
Particulars Quistanding for following periods from due date of payment
Less tham 66 months-1 years |1-2 years 2-3 years More than 3
months Vears
(i) Undisputed irade - §2,351
reveivables — considerad good
(i} Undisputed trade| - - -
Receivables - considered
doubtiul
(ki) Dispuled lrade receivables - - -
considered pood
{iv) Disputed Lrade receivibles - - =
considersd doubliul
Total - 82,351 -
Cash and bank balances
Particulars As at As al

31 March 2023

31 March 2022

Carsft e cash equialeinfs

Cash m hand 41 18
Balanves with hanks

m current accounts 2480 1.611
Total 2,522 1,630
Other current assets
Particulars As at As at

31 March 2023 31 March 2022

Fixed deposils with bank 1,12,308 BA27
(~deposils maluring al'ler three menths bul wilhin twelw months)
Unseenred, constdereid good
Interesl  receivable on fixed 1.6 492
deposils
Oher ciarrent assets s 274
Total 1,13,952 85,293

Y hartered
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Leroc Media Services Private Limited
Notes to financial statements for the year ended 31 March 2023 (continued)
(All amounts m [NR Thousands, except share and per share data, unless stated atherwise}

16 Revenue from operations

Particulars Year ended Year ended
31 March 2023 31 March 2022

Revenue [rom goods 1,323,969 214,886
Revenue [rom services 3,50,077 1,000,501
4,584,046 3.20,387

17 Other income

Particulars Year ended Year ended
31 March 2023 31 March 2022
Farex gain 3561 2375
Discount received 36 101
Interest on IT refund 138 )
Interest income 6,016 4,172
Miscellaneous income 2 3
Total 9,773 6,549

18 Purchases of material and services®

Chartered

Accountants

Particulars Year ended Year ended
31 March 2023 31 March 2022
Purchases of material and services* 3,093,179 245,820
Total 3931749 245 820
*it includes purchase from refated party, refer note 22
19 Changes in inventories
Particulars Year ended Year ended
31 March 2023 31 March 2022
Opening stock 330 3,397
Closing stock (B28) (330
Total {499) 3,067
20 Fmployee benefits expense
Particulars Year ended Year ended
31 March 2023 31 March 2022
Salaries, wages and bonus 28,362 16415
Conlribution to providenl and other funds 598 235
Gratuity expense 1,104 750
Stall welfare expenses 659 753
Total 30,723 18,157




Leroc Media Services Private Limited

Notes to financial statements for the year ended 31 March 2023 (continued)
(ATl amounts in INE Thousands, except share and per share data, onless stated olherwise)

21 Other expenses

Particulars Year ended Year ended
31 March 2023 31 March 2022
IPestage and vourier charges 3,655 3376
Frinting and stationary 13 33
Kenl e penise 1.773 1,610
Lizpal anad professional lees 1,139 1233
Repairs and maimienanog
Velricles a3 a3
Cliys B
Rates and laxes 241 2
Sol fware expenses 337 162
Marketing expumses 6i2 08
Insurance charges 19 33
Electri charges 150 T80
Ollice ex penses 1,848 1,385
Balance written of | : 783
Transportation charges Qo7 375
Mascellanecus expenses - 59
Total 11,202 10,624
22 Payment to auditor (excluding reimbursement of expenses and GST)
Particulars Year ended Year ended
31 March 2023 31 March 2022
Slatutory audil 15 &0
Tax audit.and return filing 45 Hl
Total 160 130

Charicered
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Leroc Media Services [‘rivate Limited
Moles to financial statements for Lhe vearended 31 March 2023 (continued)
(1Al amounts in INR Thousands, sxcept share and per share data, unless statod otherwise)

23 Related parly disclosures

Mature of relationship Name of related parly

Diterest (0 entitivs

Entities wilh common diredlors : Printree Cusloam Creations Private |Umited

Kewwmanageninnt pevsonl
Dhirector : Boss Aprame Ceorge

Dhived tor : Ciramy Bose

{a) Details of transactions with related parties are;

Nature of relationship Nature of transaction

Year ended
31 March 2023

Year ended
31 March 2022

Entities with common directors

[*ritree Custony Creations Private Lnvited Purchases of goods

ey managemenl personnel

Bose Aprame George Managerial remuneration®
Bose Aprame George Renl Expenses
Uiranyy Bose Maragerial remuneration”

12,689

7ol
120
3700

31,526

2, (K16
20
2000

“The remuneration to the key managerial personmel includes salary. 11 does nol indlade provisions made for gratuity, as

they are determined on actuarial basis for the Company as a whole.

(b} Details of balance receivables from and pavables to related parties are:

Mature of relationship MNatlure of balances

As at
31 March 2023

As al
31 March 2022

Entities with common directors

Mrintres Custam Creations Mhvate Limited Trade pavables
Printeee Cuslony Crealjons Private Limited Advance received
Directors

Bose Aprame George Salary advance

8805
18
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Leroc Media Services Private Limiled
MNotes ko financial statements for the year ended 31 March 2023 (conlinued)
(ALl amounts n INR Thousands, excepl share and per share dala, unless staled otherwise)

24

26

28

Contingent liabilities, capital and other commitments
The Company does nol have any commitmients or contingent liability as on 3 March 2023 (Previous year, 2021-22: Nil),

Leases

The Company has entered into aperaling leases [or oflice premises wilh oplion of renewal. There are no subslease, Cross
rental expenses mcluding equalisation provision Irom operaling leases recognized in the statenent of profit and loss for
the, periond ended 31 March 2029 s B517,73,333, (provioos yedr, 31 Marel 2022 Rs. 16,13,356)

Unhedged fareign currency exposure
Particulars of unhedged recevables/ [payvables) i loreion currency as al the balance sheel date:

Particulars Currency March 31, 2023 March 31, 2022
Amount in Amount in Amount in Amount in
foreign currency INR foreign currency INR

Trade receivables LIS 22 1,779 L L EA
Tatal 22 1,779 97 6,820
Eamnings in foreign currency (accrual basis, exclsuive of GST) Year ended Year ended
31 March 2023 31 March 2022

Revenue [rom services 7126 5820
7,120 6,820
Expenditure in foreign currency (accrual basis, exclsuive of GST) Year ended Year ended
31 March 2023 31 March 2022

Adverslisement espense 48 2,321
43 5321

Transfer Pricing

The Company has entered into transactions with its associated enterprises within the meaning of section 924 of e
[neome Tax Act, 1961, The management is of the view Lhat all these transactions have been made al arm's length and
hence the provisions do not have any mipact on the Financial statements, particularly on the amount of tax expense and
that of provision for laxation,

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The Ministry of Micro, Small and Medium Enlerprises has issued an affice memorandum dated 26 August 2008 which
recommends that the Micro and Small Enterprises should mention in heir correspondence with its customers the
Entrepreneurs Memorandum Number as allocaled after fling of the Memorandom in accordance with the "Micro, Smmall
and Medium Enterprises Developmenl Acl, 2008° {"Lthe Acl). Accordingly, the disclosure in respect of Lhe amounts
pavable Lo such enterprises as al 31 March 2023 has been imade b e financial statements based on information meeeived
and available with the Company. Further in view of the management, the impact of interest, it any, that may be payable
in accordance with the provisions of the Ad is nol expecied to be material, The Company has net received any claim for
interest Frem any supplier as al the balance sheel date.

Particulars Asal As at
31 March 2023 31 March 2022
Rs Rs
(i) Principal amount remaining unpaid o any supplier as al lhe end of the 465 &,730

accounting, year

(it) Interest due thereon remainiiyg, unpaid o any supplivr a5 ot the end of the - =
avcounting year

(i) The amount of interest paid along with the ameunts of the payment made Lo he -

supplier bevond the appointed day

(1%) The amount of interest due and payable for the year = -
(v} The amount of interest acorued and  remaining unpaid al the end of he - -
accounting year

(vi) Theamoeunl of further miterest dueand payable even i the succeeding, year, - -
until such dale when Lhe inlerest dues as above are actually paid

465 6,750
e boy 'Fu}m_Tl Friterprises have boen detérmined Lo the extent such parties have heen idestified on the basis of
aior collected by the ManagemenL This |
Chartered \';
Accountants




Leroc Media Services Private Limited

Notes to financial statements for the year ended 31 March 2023 (continued)

(All amounts in INR Theusands, except share and per share data, unless stated otherwise}

31 Note on GST
The Company has enlered into an arrangement with one of its customer wherein Company undertakes to distribute
incentives to identilied dealers ol their customers in India. The amounts are recened as a pure agent and routed
through receivable and payable in the Balance Sheet, The Company has obtained an independent view that such
receipts and payments are not subject to Goods and Service tax (GST).

32 Ratios
S Particulars Numerator Denominator FY 2022-23 FY 2021-22 Change in %
1 |Current Ratio Current assets | Current liahilities 282 2589 5%
2 |Return on Equity | Nel profit after | Average shareholders .42 0.39 6%
Ratio taxes equity
3 |Inventory Revenue Average inventory 836,15 171.87 3860%
turnover ratin®
4 (Trade Receivables |Revenue Average trade receivable 570 452 26%
turnover ratio
5 |lrade pavables  |Purchases of Average Irade Pavables 1388 529 49%
turnover ratio services and
6 |Nel capital Revenue Waorking Capital 359 3.00 13%
turnaover ratio
7 |Net profit ratio Net Profit Revenue 012 011 B
B |Return on Capital |Earnings belore | Capital emploved 0.34 044 -21%
employed interest-and

* Reason for increase is increase in revenue and better utlisation of inventory during the year

33 Mo funds (which are material either individuallv or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company Lo or in any other
person or entily, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other pérsons or entities identified
in any manner whatsoever by or on behall of the Company (“Ullimale Beneliciaries”) or provide anv guarantee,
security or the like on behalf of the Ulimate Beneficiaries;

34 No lunds (which are malerial either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or mdirectly, lend or invest in olher persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide anyv guaraniee,
secutily or the like on behall of the Ultimate Beneficiaries;

33 The company does nol have any lransactions with companies struck off under section 248 of the Companies Act, 2013
or section 360 of the Companies Act, 1956

36 Previous vear figures have been reclassified / regrouped wherever necessary Lo conlirm o current year's presentation.
The accompanying notes forms are.an integral part of the financial statements.
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